
 

 

 

FOR IMMEDIATE RELEASE  

OUR MAKES LICENCE RECOMMENDATION IN BASE LOAD PROJECT 

(KINGSTON, Jamaica; March 31, 2014): The Office of Utilities Regulation (OUR) on Wednesday 
March 26, 2014, recommended that Energy World International Limited (EWI) be granted a 
licence to supply 381 MW of generating capacity using natural gas as the fuel source. The OUR 
had delayed its decision to make the recommendation in order to allow key stakeholders more 
time to comment on the draft licence.  
 
Comments were received from the Office of the Contractor General, the Energy Monitoring 
Committee, other interested stakeholders and members of the public. 
 
In keeping with established practice, the OUR assessed the application for fit and proper 
characteristics and also examined it with respect to technical, legal and financial considerations. 
In arriving at its recommendation, the OUR reviewed the operations proposed by the Applicant 
to satisfy itself as to whether it will meet the needs of the public and attain certain critical 
efficiency benchmarks. In evaluating the potential effects of the applicant’s operations on the 
public, the OUR considered, inter alia: the Power Purchase Agreement (PPA) dated January 24, 
2014 between EWI and the Jamaica Public Service Company Limited, and the Due Diligence 
Report dated December 24, 2013 supplied by the Revenue Protection Division of the Ministry of 
Finance and Planning. 
 
The OUR is satisfied that there is no adverse trace against the Applicant, and so the Applicant is 
eligible to hold the licence for which the application has been made. The OUR’s Director 
General, Mr. Albert Gordon says the OUR has ensured that mechanisms have been put in place 
in the PPA and the recommendations for the licence to safeguard the interest of Jamaican 
consumers and minimise the implementation risks associated with the project. 
 
Should the Minister issue the licence, this will immediately make the PPA effective and mark 
the commencement of the 26-month timeline to commission the facilities in 2016.  
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Under the proposed licence, the company has to provide certain information including the 
following:  

 A Performance Bond of US$37 million within ten days; 

 A Fuel Supply Plan;  

 Fuel Supply Agreement; 

 A financing plan detailing credible sources of equity and debt financing along with the 

letters of intent/interest from reputable institutions; 

 An implementation plan and schedules, including but not limited to, all the critical 

activities and milestones relating to the financing, design construction and operation of 

the facility within days; and 

 Copies of all permits, licences, approvals and other government authorization required 

for implementation of the project. 

Contact: 

Yvonne Grinam Nicholson 
36 Trafalgar Road, Kingston 10, 
3rd Floor PCJ Resource Centre 
Telephone: (876) 968-6053-4  
Fax: (876) 929-3635 
Straight line: (876) 906-0664 
Mobile: (876) 823-4079 
e-mail: ynicholson@our.org.jm 
Website: www.our.org.jm 
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